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The purpose of
accounting?
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* Public policy requires accounts that are ‘true
and fair’

* This has been interpreted as meaning the
information that an investor needs in order to
maximise returns

(and made accounting be about money)

* Public policy could define true and fair as
what an investor needs to maximise financial
returns subject to no material social or
environmental costs
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Social Capital Protocol

Making companies that truly value people more successful

Integrated profit and loss The IPL

The Integrated Profit and Loss statement

Creating shared value with integrated thinking

Year: 2014
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What skills do accountants need?

They account (identify and value) and audit material transactions;
complete, relevant and accurate

Same thinking , wider coverage as now also account material social
and environmental outcomes

New skills are determining social outcomes from stakeholder
involvement

roory Total Value

{ -
PwC'’s Total Impact Measurement Framework Impact valuation to
support decision making

: \ Social
A New Vision @ bt
of Value /

=
o Supy E
= :
g g5
¢ g g 8
- -
E = B 5
d o 5 a E
B
Consu E
)
Governments
Tax @
impact

Sustanaility Reporing - so what? Noverber 2012
P Sidets
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