
Accountancy 
will save the 

world 
 

Jeremy Nicholls, CEO 



The purpose of 
accounting? 





• Public policy requires accounts that are ‘true 
and fair’ 

 
• This has been interpreted as meaning the 

information that an investor needs in order to 
maximise returns  

 (and made accounting be about money) 
 

• Public policy could define true and fair as 
what an investor needs to maximise financial 
returns subject to no material social or 
environmental costs 
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What skills do accountants need? 
 

They account (identify and value) and audit material transactions; 
complete, relevant and accurate 

 
Same thinking , wider coverage as now also account material social 

and environmental outcomes 
 

New skills are determining social outcomes from stakeholder 
involvement   
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